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JLLY, BROCK & co.
BANKERS |

PHMILADELPMIA PLAN
EQUIPMENT TRUST
CEATIFICATES

106 CHESTNUT STREET
PHILADELPHIA

Buya

Liberty Loan Bond

4| have the mondy but what
wonld [ do wilth a8 U'mited 5tates
Liderty Loan Hamd? 1 Juw”.g
wfe place in which 1o keep w0

This need not deter you
from aiding your Govern.
ment and purchasing this
safe investment.

Banks, Trust Companies
and Sale Deposit Com-

es have generally agreed
1o hold Liberty Loan Bonds
in limited omounts free of
charge.

I you cannot secure such
sccommodation our Cus.
tomers' Securities Depart-
ment will hold your bonds
in amount not to exceed
E,m and will collect your

terest without charge.

The National City

Company

1421 Chestnut St., Philadelphia

San Franeiso
Pirakorgy

New Tork Cateapo
Boatra

No Safer Investment
than the

Liberty Loan of 1917

fibers to this loan will
i bave the satisfaction of show-

their patriotism in a prac-

way and owning a bond
‘Whith “is probably the safest
Vinvestment in the world,

The income is liberal consider-
ing that it is tax exempt, with
the exception of the Inheritance

fiam P. Bonbright & Co., Ing,

MORRIE WISTAR STROUD, Jr

Mannger
437 Chestnut St., Philadelphia
Sew York Boston Detroit

Londan Parls
Willlam P, Bonhright & o, Bonbright & Co
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AUTOMOBILE BANYERS

T Epecial fucllities for in-
Viduais or automoblle Jdeal-
“!mot - the acquire-
riﬁ easure cars. for
Upiness houses to finance the
ulrement of commurcial
Or frucks. 1If you are
n‘nr purchansing n car—
‘ln_ﬂ fOr Any purpose-—
l‘-\l':\ot!:" I?"I TE will
ot business t .

for you e SERw

g
make

ESTATE TRUST BUILDING
PHILADELPHIA
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FINANCIAL NEWS

STOCK PR’ICES MOVE OVER WIDE RANGE
IN DAY'S TRADING IN NEW YORK MART

(

but Rally Takes Place in Afternoon.
Much Unsettling News

ains Made in Leaders After Opening Are Quickly Lost,

Stocks moved over wide
lort, but rally was in ovider o
Wheat and cotton clostd higher
dividend, firet wince 1002,
moderately active. ‘
voted to cloge Jun

™
[/}

High Points in Today's Financial News

range in Wall atreet,
-'ftll-.

(GGaing made early

Foreign exchange
el ('rJIHrrrr)ﬂ't'f_lf crenanges tlf on
¥ More gold sent to Jupan.

! New York Curb followed big board.
Lramp Shiphuilding declared 8 per cent
. Bar asilver luu‘lmupﬂf.

Ma ority of stoek
¢ &, Registration Da

tere

only
nmtry

.
There have been few davs In a

extanded over so wide a fiel
of Insuen nt

NEW YORK, June

1

long period In which the range of prices
4 &% wus noted today. Strength was shown in o number
the opening, when good gaine wers made In the market leaders,

Ry " S ; =
WL IE was quickly apparent that United States Sroel comman was n supply from
L before the close vestorday with the dividend

many operators who had bought |
on. with the expectation that It

dividend in the sarly trading

and this decline was shared in
been actively
While stocks were

the closing of the port of New

1 {}
a downward mavémont aftor the stovk sold

would recover a good part of iIs 44, par cent
started

whiny Liguidation from thix sourve
at 191% shortly after the opening,
by nearly all the other stocks which

York

traded In during the last month.

and the sinking of an American

have

being offered from varlous spurces bulleting telling of

ship

Rturted o stampéde to put out lines of shorts and to Hauidate apeculative hold-

ings, Losses
an the result

ranging from 1o

6 pot

nts were sustained all through th

o lint

United States Steel common. after sclling at 131%, dropped to 126%, and

Industrial Aleohnl fell from

143%

to

187%
and other etocks advanced Just as abruptly as they had declined

but it was not long bhefore

theso

Industrial

Alcohnl had n quick ndvance to above 144 and United States Steel comman
moved up maore than 4 points to above 131

Ameriean Sugnr Refining was excentionally strong when the rest of the
list was unsettiod It recovered (s dividend of 1% por cent at the opening
and quickly moved up more thah 2 polnts more, miaking 4 net galn of 4%
points during the day

The thotor stocks were excoptionanlly weal. with General Motors Showing
n lack of support around previously prevalling prices The rally in the nfter
noon was attributed to the announcement that the Russlan army hns resumed
a vigorous offensive,

The bond market showed more activity, with a better tens In A number

of the rallway
gome of the Southern Pacific

ELUT.EN

IS

Fractional gains were

¢E

made In Missourl FPaecific

I8 and
Anglo-French bs sold at 88% to P3%

TRADING ON NEW YORK CURB FOLLOWS
MOVEMENTS OF STOCKS ON BIG BOARD

NEW YORK, Junes

The tradlng on the Broad Street Curb followed the course of the leading

rtocks on the Stock

Exchange today

with moderate gaing In the early trading,

followed by sharp deciines, then in n new high range for the day in the
late trading.,

Triangle Fllm was subjected to pressure by some Interests that seem to
desire to acoumulate a lipe of stock at a low level, and aales were made al

1%, during the Arxt hour, butl other interesis appeared as buyers, afid thers was

a quick advance to aboyve 2
thut the compnany about
L'niversal Company

Carhon was exceptionally
HoKlrong tone to Aetpa Exploal
which had been strong for s
A2 to 304,

has

Independent oll stocks were (rregular

KL

anid Ohlo Ol at

strong,

caompletod &

ViR,

which

1]

roae to Central

N

Standard O

Minine stocks were gencerally strong, with Magnate selling at 1 616

Copper and Zine ndvanced from 12% to 13 on dividend rumors,

vere wenk all through the day, with United Motors selling down to 278,

INDUSTRIALS

You
BiY Anked
Alr Reduction Al T

Am Brores e as 7 -

Aetni Explonjves R 1
Am-British Mfg B 18
Am Marcond L ae
Amarican Writing Paper 4 R
Canadlan Car Co L % ] i
van Car & Fdy pret us )
Cant Fdy pref ..o a0 Nt
harcoal Tron Seeuie Big Rl
Chevrolet Molors sueses BB 10
Cent Fdy iR Hng
Cramp cvrsonarsnsrsnes L11] {11
Curtlss Aeropinng & an
| Curwen Tool % 12%
Carbon Steel 5 {113
‘ FEverett-H 18y 20 22
Emersan Phonograph .1 Kig
‘ Federal Dyve 0
Haskall & Barker Car LG 40
| Her Mg 24 uR
Knthodion Hronge pref 1y 2%
| Lake Torpedo Boil L [1h
| LeNigh Coll Sales LT R 1
| Limn Looo L1 an
Muxim Munitions T 2%
| Marlin Arms i 02 1]
Nt Conduit N AN
N Y Rhipbullding Lk i
Nor Amer Pap Pulp By L]
Otin Elevator an ]
| Petrless Motor 5
Poole Eng (1]
Plerca Arrow LR
Reddan Truck 19
| ganta Cecilia - o0
| Banta Ceolila praf a0 an
| #eripps-Booth 0 mn
| B B Kresge w | 10 i
stondard Motors " 13
Stoel Alloye L) 7
Hubmirins EEL S
| 8t Joseph Lend 1A%, 10
| Toddes Shipbullding AN AR
Trinngle Film 18 1
| U'nited Profit Sharing Ve "
| 17 8 Stenmuhip R ™ 13
| United Motors %0 ET
United StEar . an A0 g
Waorld s, Film L N
| Welght-Martin Alr Bl BN
| Zine Concont dig L™
| STANSDARD OLL STOUKRS
IHinols 212 13
‘ o i ,-‘m\
alrie Pipe 200 20N
| ,L'r|f|lt ol ]:.1' Californin. (250 215
Siand (1l of New Jersey %38 TR
Btand Ol of New York. 203 oo

INDEPESNDEMNT OIL KTOUKS
%

a0

1ol & Gay . ..e
Barne P,

Cosden Ol

Cosden & 0 ':“"
Bik Basin l:?‘
Foderal O1l 1""
wr Pé “
Inter Petrol a3

Hounton Ol

CLOSE EXCHANGES JUNE

Registration Day

The governing committea o
phin Stock E
held &t noon today votad Lo ¢
Exohange on June 5,

This action fellowed similar
the New York Stock Exchangn.
York Consolidated Exchange, the New
Coffes and Sugar ¥
Board of Trade wi

Hose the

il also be clored

pacted to take aimilar steps

MONEY-LENDING RATES

NEW YOR
per oant ; high, 4
1@4%. Rullng

Time Mmoney on wood
changed cbila
cont for sixty days,
dayw, 4% per cent
months and 4% 04N
aix months Industris
par cant.

rate, 4 per cent

(AL L

trading rate for

4 §1-10 per cont for eligiblos
."Prlm. mercantile paper continues

H pant dlscount
at w m_alym of -’l_f_
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199,
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Business in Markets Suspended for

f the Philndel-
xchange at a special mesting

Stock

Neglatration Day
nction
The New

by

York

axchange and tha Chicago

Other

sxchanges throughout the colntry are ex-

K~Money on call opensd at i
W% low, 4 last, & closad,

mixed Stock Ex-

teral Is quoted at 4Qd4% par
for ninety

four

pov cent for fve and
| loans nveraged 4%

. i
Bank acceptances are unohanged at
and 3% per cent for Ineligiblea and 3 7-1%

nlow

o ware 4

The understanding prevails in well-informed circles
Arrangement for abasorbing

the

advancing from 98 to 101, and there wan
Foundries
me davse, reacted, the eommon selling down from
and the preferrved declined from 51% to R0l
of California sold at

Butte

Motor stocks

INDEPENDENT OIL STOCRKS—Continued
L) g-ku:' :-1‘.7..
aferritt O L. cvesvariss 28 ARG TR,
Midwest Ref ...overaas-184 148 .
Met Petrol .ovevsnvenes 8% % ik
Uihio Fuel ‘e o 10 0 "
Okiahama Ref S DL [ S 1L ™S
Oknge Hominy . ...ces N L Kig
ics .. Ve neasanaa ™ 1y Ly
Hapuipa Hef Nl 10 1044
Heguoyih I % 14 | by
Sineir . evvvvrris senws B8 HE a8
VIOtorin «oiiasiines cran BN (LT
West 51 Pat LY b .
MINING STOCKS
Alpska Standard an " e
Atinntn i ] i
Big Letdge LAY ang 11
Blatwe Coppwer (a pros), ., Ly L T
Butte Clopper & Zine 18%, 18% 132
Butte New York ....... 1% 1 »
anhbhoy dhannss. TR LR ]
Con Ariz ST L ) "W £ 47
FEmma Consolldated. ... 1% 1Y 1%
First Natlonal -2 ' 3 a8
Gieldfield Merger . B 7
fioldfleld Conm . ........ Az L A6
Ginldfield Florence 20 i "o
Goldfisld Kewanas " mn 5
Lireen Monster 1% 1 .
Hecln Mining L™ (L™ Bk
Howes Sound . co Dy L1
Independence Lead el 145 i
Jerome Verde 1% 1% 1%
Jim Butier . oo RS L1 .
Jumbo Extension an n 41
Mag y Cop oh . RN o
MeKinley Darragh, an Ly ey
Magmna Copper o “ 48y,
Maother Lode an a2 an
Mines Co of America 1% % ..
Nevadae Hills 25 a0 .
Neovada Wander.... 14 M .
R THTEETLE S T N "
tny Hercules s 2% it
San Tos 18 L1
Stewart . ......vivivees LY FN 5%
Tonopah Extension ..... % g EE Y
I'nited Varde . &5 as BN
We Find Con n 5 R
White Oaks . ....vvrrr0 | & T
White Caps . L EY 1 A"
Yerington 81 aa a2
BONDS
Amarican Smeliors e .. 01% 2% DN
Atinnta Charlotts ba 0y 08 s
Bethlehem On LERT N L L™ !
Cosden O] A Ing 108
Conden & Co 68 ... 0000 DB 100
Cudahy » « 07 1on
Krie Bn Bivy 0N (1L
New Haven 5a M N
Ruypslan Gove 5lgn "M 34 35
NMussian Govi 6% s - Rl LR LE]
Southern Rallway ba Bi% NS Ba
Sinclair 011 6 ] L
Todd Shiphuliding s, . .. 101 1ne
New York Biate 4s JA0bLy 1058
FOREIGN EXCHANGE
NEW YORK, Juna 1 —The foreign ex-
chatige market was only moderataly active
tnday Spanish exchange wan & strong
feature nt 22.66 for checks and 22,75 for
cablen. The strength of this claps of ex-
change (s baing steadlly reflected In gold
shlpments, as was the casa toduy
Quotations weras
Demand sterling 4.78%. cables 4.76 7-16;
§0.day billa nominally 4€.73%, 00-day bills
.70
Franc cables §,71%. checks 5.72%.
Lire cables 7.04, checka 7.06
Bwinn cablen 5.04%, ohacks 5.0,
Gullder cablea 41%, chacks 414
Peseina cables 36.78, checks 23.55
Stockhalm cables 30.30, checks 30,18
Christianla cables 20.45, ‘checks 25.20
Copenhagen cablos 2870, checks 2050,
BANK CLEARINGS
Bank clearings today compared with sorre-
sponding day last two years:
ln!l:l‘?ll'll ln!‘lll‘ LB 1’“: [L.]
Eniinasiphia 43084, g {140 fa.m.tr
New York ..‘Nt.li;. a7 i AR B0, 2440, 502
Koo RAHENE IEatul (i g
poignes o--. oA 608 11600488 ' 1bn.bid
Standard Ol of Ky. Cuts Dividend
LOUISVILLE, Ky, Juns 1.—Tha Bian-
dard Ol Cofap ,ﬂu huw has de-
[ Ry -] :
et gy - PF ’

New York Stock Sales

| Sales in Philadelphia

Nat
High Tow, Clope. char
Alnska Gold M L1 Yy By — 4
Allin Chalmors B, 0N BNTE — A\
do pfa LT} na L] — Ry
Am AgRr Chém PIN, PAY, M3 — N
Am Best Sugnr DaNg DAY PR B
Am Can Mg AnYy M L
Am Car & Fdy Co. 33 MmN 11 + 1V
Am Cotran O 4 A2 128, — 1%
Am Hide & Leath 14% 14 149
dn praf iy na a3 -
Am Linweed 200 LTV L
Ao pref BNy ANty | Ly
Am Loeco TN, 08, + 4
Am Emelting i i L
do pref 1 IR 1
Am Bum Tob Co. . a8  A41 T
Am Biesl Fedry Ty M :
Am Bugar TIRAg 1iaLy - L1Y
Am Tel & Tel Ieeng 1718 L1
Am Tobioco I0RTY 107 —
do pr pew LR
Am Waa) 1) + Ly
Am Zine & Liead 23 nd
do  pr BV, AR, — Ay
Annaennda Rity ALY, o'
Alahisnn INELg It +
Atlantio G & W [.108 1ns
Haldwin Loea « Aty ALy 4 0y
Baltimore & Ohio, 394 110 e |
do tirel wHTs ATy %
Bareett ("n 110 IRy — 1
Hethlshom 2iee) B 1a8 (ETE 1
Brookivn B T agng Al — T
Burns Briow LU [RIR T Ty
Butte & Supr «'pr iy i - 14
Tl Potealogm LE T L L TR
Canndinn  Fac AN A, AN, —1
ol Packing Ce L Sl P NIy = 4y
Cantral Lenihes DENy
L n & Cihin nnng
Chicagn Gr Wast 1y — 44
pr 3% s
Chi, M & Bt p m b %
do pr 1 -1
Chicaga & N W ming 4 %
Chill "o T8 — B
China & o g 4
Col Fusl Ol LY T
tfal (ia TIR, = N
Cabsol Gius TONL, - 14
Cant Cin ity —1
vorn Produact A —
do pref T ng l‘:
CUrucible Stes Ko E™
Cubin Cane Sugar (555 (F 1 15 % Ya
do prer ity MLy By .
Daare Co pref DiTa DITH DT =il
el & Hudion 10ty 108 Dinty
Il & W [ Ul 00 —
li.:'.»-n:.':-n Hodur 131 110 — N
"l | <Al 18T
i 1 prref ANy, AR INLy — B
Mo 24 prof 9 n Mmoo —1
II-‘.!if Il..|n. s 1395 M anng — iy
wmrton Willinme: a2 e an
ten Elee Co IR, 1By IR — 0
fioneral Mator iYLy 1RAN, 1Na —3
Gemdrich B F MRS BTG ARTE 4y
Granby Mining K3 HA NG5 I
fireat Narth prd N3G 107% 13y — Ay
Gt Nor Oire miihs AGNE A0 DAN — A
Gireena (Tan Cap ity b Bty — iy
Int Agricul pfd b3 hi at — 184
Inspiration Cop .. ANl A2 N, 4+ 1%
Interh Cons Crp 104G 100, S0y — 14
o pfd nw BNl A0 .
Int Harv of N J TIT%6 20978 M9y 4 T4
Int Mer Muarine Hong  SRAG 200 — 4
o praf Bhly A2 LI R F
Inteer Faper i bIh A4y Ly
do pref ot DRA, 6R LR v
Int Nickel diIng 408, 41w LT %
Kan Clty South 22 b1 ] 4} + B4
it Cop L 1] ARy 4 14
ol Ko D34 o By [P
leh Vil a i 0 i A4
Lee Rublisr & Tire IKNTy  IK INTh + Wy
Louin & Nash 125 125 23 —_
Mux Motor NG 0N ARy 4 %
do 1ut pr n b ng
day 24 pr Ay a3 aa + N
Max Peatrol L T ] Don + 19
Miaml Con Cop A0y A0y dovy — iy
Minn & St L new., 18585 1K  1Rag PN
Midvale Steel aEng A
Mo Pne w | ELE
do pref w | NG
Nnt Enam & St anwg
MSotionnl Lead 1R
Nev Con Copper AN
New York Ment N2
NYNHEH wa
N Y Ont & Wast.. 22 R
Norf & West 120 124% 1200 — 0§
North American A3y AL G8Vy — 4
North Pacine m4a 16874 104 .
Ohlo GGas 1A0% 1367Tn 1aRAy . Ly
Facifle Mall ., TANG 1IN N — T,
Penrp It 1L By BANG BNy o g
Pooples Gas & )| NRvy T2 2
Pera Marquette mn TRAG in
Pitts & West n N 2 L
do pref ... .. ny i i
Pitts Coal etfs Al1g 40 A0% 7
Pressed BSteel Car I8%  70%W  TH — ey
Pullmun Pal Oar 14539% 145% 1459
Ry Stenl Hpring LERS T ] Al Ny Yy
Ray’ (‘on Copper a0ty a0 My -— 1
Reading BaT DURG B4Ng — 1
Rending Ist prof m 3
Rop Iron & Bteel 03%
do pref 105
Royal Dwitch HilTe
Haxon Motorps 14y
St LBF 170
Sinclatr Ol i}
Savage Arms Corp I8
Shattuck Ariz 1T
Sloss-Shefl St & Ir g2
Southern Paoific LR

8o Ports Hice Sug 2019 1
gouthern R R 1%
o nref LR

Superiur Btee) TR
Studebaker LR
Tenn Cop & Chem 17
Texne Company ¥ § |
Third Ava I R.. 22
Tobamo Producis. a3
Cnion Pagific 1 vy

do pref T
United Alloy Stee]l AR
U'n "igar Biores

100
Un Paper Ronrd 1
United Fruit

I8 Cast Ir " & F &

! 8 Ind Aleahaol

do pref
1T 8 Rubbar

do Iat pref
'8 Smit & RNef
(* % Sreel

dn praf
UCtah Copper
Va Car Chem

dn pref
Valron C & ©C
Wahash

do pref A..

do el B
West Maryland
Weit U'nion Tel. ¥ 3 .
Westinghapse Mfg. a5 AR BEAG — 0
Woest Pae R ... 17 17 1y
Wheel & L. K 14vy 14 14 —_ 1y
White Motor 0% 4% den, o+ 1y,
Willys Ovarland 1 170, AN g

o prel B A A — A
Wilson Co csve 3B TN 184y — 0y

six dividend—United n Htesl IW and
A |-1I|:1 - .\‘“Ill:' .'\If' I-|- b ['I I_- _'\I
,‘{n-.l..rs-:rr-l -L:;:' I‘.‘ ds I: eterred I|.",I 1'5|}r,
Pacifo, 2 and % sxtra: Mains and Bosion pre
foresd, 2 Croghiiie Bteel preforved. 20 Rasiman
Koduk 2% do. preferred. 1'3: Mergenthalsr,
Shy o Uslumet and Arigopns v Alrm "
horn Fuel preferred, 1% Lanis Gan, 1% : &
preferred, 2 Uhlengo and Northwestirn, 1%
o, §ealereed, 2 !

Total sales 1,216,000 shares. compar with

LAS0.000 shares yeslordas: (hus far this wesk,
§ TR, 000 shares; same perbisd last week, 5 008, -
00 shares

N. Y. BANKS LOSE CASH
Institutions Report Decline of $10,000,-
000 in Short Week

NEW YORK. June 1
thort weak ending with

Money
the closs

for the
of bupi-

ness yeoterday indicates n loes by the banks |

of about $10.000.000, not |ocluding the
orations of the New York Federal
Bank

The banks galned het from the interior
SERD. 225 but lost to the Bublreasury. chlefly
for gold exports, §LO.G04.000. The groas re-
ceipts from the country were $5.6562.018 and
the whipmonts §4.963.88% Tha New York
Federal Reserve Hank had a net credit at
the Clearing Houss of $02.586.000

-

Gold for Japan and Spain
NEW YORK June |, —Ths Subiraa

has transf
idonial i

np-
onarve

e

13
i

=h
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L B f\fej;p York Bond Sale

Mat
Wik Laiw Close., ohEe,
10 Bald Looo, sasy A2 688 —14
28 Cam Iron. 48 (L] L L] ;
0 Cruelble St 81 L)) M —-=N
20 CanTr N J 12 72 kL] ceds
A8 Flec Stor.. ot (1] nt -
A*H & BT (L] " 43
3 InsCo N A 289 10 T
1215 Lk Sup COrp 20% =0 108
.:: }":‘ t;lL ‘:!u ::'i ;:‘6 N Holders of sharsa of the Willlam Cramp
L Ah oy —_ . ? 4 A o
T l.:“:} :5:: ‘":: 1,2 p— < 4 & Z2one Bhip and Engine Bullding Compahy
248 Penna LR 3A8 AR, ABLy 4 Ly | WEFE Eiven an agrecabls wurprise today
&0 Phila Ca The purprise canmie in the shape of n dlv]
cum praf K8 an L] detid Aeclaration of A ¢ oatit. helng the
- e ’ v n Ll 3 fing .
.\1: :zl';';a }.u:u LU ln:-g. Ry first that has besn paid on the company's
'\Il Bhil ”:r‘nt ae Nty 20 +1 shtes since Netabey of 1902 The dividend
."" Ig:i.“]r ‘ra;‘ ;;“ ;:\ ::‘. F‘!l“ in payable August 1 in stockholders of
o £ o recard July 21
i ,“"“'1'"' W MW MK — % From 18%8 ta 1961 Alvidends nt the rate
'E: ’r."'" T‘I: | iy 4 i | of & pear cent werse pald. 1T Aividend ay
% Union Pac 1388 18884 1988 —38 | nouncement, whioh ook the Stroet o
»L- __“J‘-t‘ True :1“ ARAy  ARN — 0% pletely by surprise, did nol have any effect
:": Ln G _"“" i " W = Wl an the mirket prise of the compat e
”;‘: 1“’_‘? "‘_”I L1 ] I8N 3TN — Y| ifeates an 'Change. and hy ¢ a'vlock only
a w ]' N"qlnh Ay Aw . forty had changsd hands at 86 the same
0 Wi :rr“&m]‘:' ::"5 ::"" ::"" = % | an the lant guowation of vesterdn
*Not change from last auction sals Business on the Stork Exchange wan not
. largs today and the trend wap generally o
—— A lowar level, For (he most part (he ol
RU et JARSH S, JEE GWIN | 1& peices wors nol Jaree, ab R0t o
438 Sinreet e i Tt el AR 118 [ In aulte a few instances In the Nev
aAres Tint It war amgain leflt o United 1|
BONDS Nat S - .
o6 A yor & High. Lew. lass. chee. | ~
AN Gias »
Elec fn. B1% 031% 81% + 4% l Local Bid and Asked
1000 ity 4n 671004 100 1004 —_— -
ADOD Leah Nav
conn Lign 00Ty POAL BRTE + A%
1000 Lalhigh Val n;'!l:‘ﬂr;- 1
ann 6r..131% 181% 101% + s po RApm e
1000 Leah & New Brill, JT i »
Enx &a..103 (GE] T .E?"'?':'I: L,
2000 '“;""“ (-l'; snaral Asphilt
amp cills o pre
$lyn DAL DAL, BALE — W f’n'-'
1000 Philm o o
cons  be #hie
com ctfs DIve P11V BIY g Y
A300 Philn  Elea Peanavivania
Iet fia 1n0Ts 1008 1008 Pniln Bleetrin
1000 fending gn 5 - = Fifla. Sompany »
. dan ! cent pre
i Bi% D% P% — G do A per_cent pref
p— ﬁ"".a?, Rap Tran t ¢
eadin .
Total salea RA8000, campared with R64L.000 | Tonopah Belmont ..
r this week. $141.0001 same | Tonopah Mini

¥
Uninn Tractinn
United Gan Impyt
R Ktes| ;
York Rallwn

A peaf e
Wm CUramp { ¢

_—————— i

|

WILLIAM CRAMP & SONS DECLAF
FIRST DIVIDEND ON STOCK SINCE

BS

Hrewl commean ta furnish tha Wilk of the
trading and 1L was undar pressurs, AL ons

time welling down mors than 3 pointa. Thie

wan dus lnrgaly to the selling under which

the wtork was placed In Wall strest.

From the opaning stocks started to follow
the same courns um taken In New York and
om then sn to the closs the market here
wias under the same Influences that were re=
spannible far the movements (n prices In
tha llst there

Lake Superinr Corparation stock was i

the gieatent demand as far an the jooal
sniies ware concerned, and It jost & frase
tlom, mama 1000 shares having changed
hands bty midafiernoon Rtovk of the

Huntingdan and Hroad Top Railroad came
Wit At an advance of 3 points as coms-
pured with the last previoun sale at aue-
tinn and at n lows of § points camparesd with
the previous sale on ‘Change during the

of May 10, Late in the day P. R. T,
= sold up w full psaint, and thare
L general rally all Around.
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CROP REPORT MAKES
COTTON PRICES SOAR

All Deliveries Make New High
Records on Low U. 8. Fig-
ures—Decline Later

COTTON BELT WEATHER CONDITIONS
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Granulated Sugar Unchanged
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SINKING FUND AND REDEMPTION PLAN

T'o the Holders of —

Over 75% of the $6,500,000 First Mortgage Bonds and over 80%
of the $15,148,000 Consolidated Mortgage Bonds outstanding have been

PHILADELPHIA COMPANY

First Mortgage and Collateral Trust 5% Gold Bonds, due March 1, 1949
Consolidated Mortgage and Collateral Trust 57, Bonds, due November 1, 1951

deposited to date.

The time within which deposits of the above bonds may be made
has been extended to and including June 30, 1917.

No further extension is contemplated.
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BROTHERS & COMPANY,
Philadelphia.
JEROME HILL & COMPANY,
Pittsburgh
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MONTGOMERY, CLOTHIER & TYLER,
Philadelphia.
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Payment of 3 Per Cent Takes Financial District by

Surprise—Prices Generally Lower in ,
Local Trading
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